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E.O. 11652: N/A 
TAGS: EFIN, IMF, IBRD 

SUBJECT: SRI LANKA ATTENDANCE: ANNULA IBRD/IMFF MEETING 
REF: STATE 182246 

1. RESPONSE LETTERED AS IN REFERENCE. 

2. GSL DELEGATION 


1. DR. N.M. PERERA, FINANCE MINISTER, HEAD OF DELEGATION 

2. H.E. TENNEKOON GOVERNOR CENTRAL BANK OF CEYLON (CNC) 

3. C.A. COOREY, SECTARY, MINISTRY OF FINANCE 

4. DR. W.M. TILAKARATNA, SENIOR DEPUTY GOVERNOR, CBC 

5. NEVILLE KANAKARATNE, SRI LANKA AMBASSADOR WASHDC 

6. DR. LAL JAYAWARDENA ADDITIONAL SECRETARY 
MINISTRY OF PLANNING AND ECONOMIC AFFAIRS 

7. MR. N.S.L. PERERA DIR ECONOMIC DIVISION GENERAL 
TREASURY FINANCE MINISTRY 

8. DR. AUSTIN FERNANDO, DIRECTOR EXTERNAL RESOURCES, 
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9. MR. S. GUNASEKERA, PRIVATE SECRETARY FINANCE MINISTRY. 

ON POSSIBLE BILATERAL APPOINTMENTS, FERNANDO TELLS US HE HAS 
WRITTEN KANAKARATNE IN WASHINGTON REQUESTING THAT APPOINT- 
MENTS BE MADE WITH SENIOR USAID OFFICIALS FOR HIM CONCERNING 
PROPOSED US DEVELOPMENT LOAN AND PL-480 SHIPMETNS IN FIRST- 
HALF CALENDAR 1975. HE DOUBTED THAT OTHER MEMBERS OF 
DELEGATION WOULD REQUIRE APPOINTS. 

2 (B) ON GSL DELEGATION'S PARTICIPATION IN PLENARY AND 

PRIVATE DISCUSSION WITH BANK/FUND OFFICIALS, IT IS USEFUL TO 

NOTE THAT GSL'S RELATIONSHIP WITH BOTH INSTITUTIONS IS 

GREATLY IMPROVED COMPARED TO LAST YEAR'S ESSENTIALLY 

NEGATIVE ATTITUDE ON ALL SIDES. ACCORDING TO FERNANDO 

AND COOERY, GSL S PRECISE POSITION ARE UNDETERMINED AS 

YET BUT FERNANDO EXPECTS DELEGATION TO ITERATE AND 

RINFORCE PAST YEAR'S GENERAL POSITONS WITH SPECIAL STRESS 

ON EXTERMELY SERIOUS IMPACT OF WORLD INFLATION ON MOST AFFECTED 

DEVELOPING NATIONS. COOERY WILL PROVIDE MORE DETAILED 

SUMMARY OF GSL POSITIONS ABOUT SEPTEMEBR 10. 

2 (C) WE KNOW OF KNOW MAJOR BILATERAL ISSUES GSL WILL 
DESIRE TO TAKE UP WITH AMERICAN OFFICIALS BEYOND 
ONGOING DIALOGUE CONCERNING SRI LANKA'S ECONOMIC SITUA- 
TION AND PROSPECTS ISSUES HOWEVER, MIGHT INCLUDE: 

(A) SOMEWHAT INCREASED AMERICAN INTERSET IN POSSIBLE 
PRIVATE INVESTMENTS IN SRI LANKA (B) PROGRESS OF SOVIET 
OIL EXPLORARION AND PROSPECTS FOR AMERICAN INTERESTS IN 
OFFSHORE DRILLING(C) STATUS OF AMERICAN TRADE BILL AND 
POSSIBLE GENERALIZED PREFERENCE BENEFITS TO SRI LANKA. 

2 CD) MAJOR ISSUES US OFFICIALS MIGHT RAISE: BEYOND MATTERS 
ALREADY MENTIONED, WE KNOW OF NO SPECIFIC ISSUES HOWEVER, 

GIVEN HIGH-POWERED GSL DELEGATION WE SUGGEST US OFFICIALS 
TAKE ADVANTAGE OF OPPORTUNITY TO EXPRESS AMERICAN SUPPORT 
FOR GOVERNMENT'S IMPROVED ECONOMIC POLICY STRESSING 
DOMESTIC FOOD PRODUCTION, CAREFUL MANAGEMENT OF NATIONS 
SCARCE RESOURCES, AND EXPORT DIVERSIFICATION AND 
PROMOTION EFFORTS. 
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